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HIGH CUSS BONDS

LEQAL FOR TRUST FUNDS

AND

FREE OF TAX

IN NEW YORK STATE.

KIDDER, PEABODY&CO.

115 Devonshire Sfresl.

illtOA.

6 Will Street,

New Terlt.

Harris, Forbes & Go

N. W. Harris Sl Co
Sew York

Pine Street, Cor. William
NEW YORK

Government
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Public Utility
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m

for

WE OFFER

bligible

Funds
State

Bonds

Investmint

Tax Exempt
Railroad Bonds

Banks

pay

5
Savings

and Trust
New York

'aParticulars Upon Application.

A.B.Leach&Co.
149 BROADWAY. NEW YORK

6 Timber Bonds
Secured by First Mortgage on

one of the finest stands of timber
on the continent. The bonds area
first lien on the land as well as on
the timber and carry with them
a participation feature which
should gtc investors a net re-

turn considerably in excess of
the 6 interest on the bonds.

Lttculat t:iii jull dt'.uils on ttqutst.
' lmerican Finance41 Sr Securities Co

5 Nau Slrest New York

J. K Rice, Jr. & Co. Will Buy
I0I Arolljn lWlirr !'. A I', ('mil. Mi.i'l

XII halinrr Motor 4'n. Slock
nil Int. lime ItrrordlliK Com. Stork

20 Kln County E. I.. A-- r. "ttlshU"
300 M40ton sonarr It.irrirfi Mock
SOI) N. Y. CUT InlrrhTnugh Stock
1 00 lllchtiiond I.lRht A It. it. Mock

J.K. Rice, Jr.& Co. Will Sell
I oil Aturrlian SnufT Com. Slock

ISO Kn Countv r.. I.. : I'. Stock;no Sim k llrolhrr Slotor Cr Stock
S7 orihrtcm CnnimcrcUl Stucir
SO (III Klerator Com, Stock
79S Slnitvr lAnufarlnrlns Slock

n lra i raclllo Coal Stuck

J.K.Rice,Jr.&Co.
I'honcn Km to HAS IUnor M Wall ! . N. Y

MEG ARC EL & CO.
- BANKERS

Minn. & St. Louis 6"o Notes, 1913
St. L. L San rrtn. 6 Notes, 1913

Tidewater Co. C"0 Notes, 1913
Southern Rwy. 6"o Notes, 1913
Schwarzschild & Sulzberger 6s,

1916
Toronto, Hamilton tt Buffalo i"'n,

1916
American Cement 6",',. 1914

5 NASSAU ST. NEW YORK

PENN. R. R. CO.
"RIGHTS"

BOUGHT SOLO QUOTED

Glide. Winmill & Co.
Tel tl.i-t!-- 7 ISoftor 20 BKOAD ST.

We Invite You to Write For
our new circular on

Car
V't, Preferred Stock
renumcrMttvt lne1ment ith

SPFXIA I. I'RftriTA li VA S JA OES.
Ak for Circular No. 59

Carlisle & Company
74 Broadway New York

WANTED
NEW JERSEY & HUDSON RIVER

RY. & FERRY CO.
4s, du March 1950

W. E. R. SMITH & CO.
:o rmoAii sr.. m:w ionic

Carefully Selected Bonds
For Investment

LEE, HIGGINSON & CO.
loajon Htw York Chloago

Knaulli, Nachod & Kiihne,
BANKERS

It It llllniM St,
i t crk

to

High Grade
i m it,

Ofrmtrty,
Bonds

Edward G. Smith &Co
Bonkers

Philadelphia New York

FIXAXCIAL ASD COMMERCIAL.

Monday, April 1.
The only mattor thtt differentiated

fitock Exchange business y from
that of many lifeless days in the Imme-

diate past was a much lessened dlspliy
of interest in tho possibility of the an-

nouncement of the decisions by tho Su-

premo Court In the anti-tru- st cases. Kor

at leait sit weeks back the foature of
Monday lifo in Wall Street has been a
state of nervous tenMon on thta la

point. But anxloty, apprehension, Interest
or whatover else it may be called In this
resa'd clearly reached its height two
wfeks apo y Last Monday thoro
wn a visible quieting down and y

the matter seemed to excito only passlnr;
notice. Dealings In the stock ma-k- ot

were only 111,000 sha-e- s, as against tho
low record for the yea to date of 109,000
fha-e- s The tone of the ma-k- et was,
so far as it deserved any
at a little heavy, Yet, after all, rather 1.1001

. . , .1 ! SOOO.
iavorr.!ie general comment was evoKou
by the strength with v.hich, in a market
in which such a small number of stocks
we bought and sold, prices resisted a
continuation of vreaknes except in one
sreciflc nuarte-- , namely, tho Cotton
Oil and fortlllzer stocks Heason J)p .ido tm rct
for the declinu In the American Cotton
Oil common sha-e- s were, so far as they
wore hea-- d. no more than those which
havo been common knowledge for a
Ion time The cotton oit business has
not been good in the last yer because
cotton oil producers have been to a cer-
tain extent whlpsawed between the
lowered prices for lard products and
the high prices for cotton seed Thee
was also a renewal of haviness In Mis
souri Pacific stock although transac
tions in this Issue were quite limited

The London market was closed for the
Easter Monday holiday, but business
originating on the other side of the Atlan-
tic affecting American shares has been so
insignificant of late that it Is doubtful
if the entire suspension of business in
London in any way materially affected
dealln gs here. Since Thursday afternoon .

when our own Stock Exchange closed,
there were a few occurrences having a
more or less direct financial bearing, but
they were none of them highly important.
In both the actual and average forms of
Saturday's bank statement a large in-

crease in surplus reserve was exhibited,
bringing the volume of reserve up to the
highest figure seen at this time, save in the
year 1008. since 1S98. Practically the same
conditions are currently shown in Chicago
and the other large interior centres, so
that critics who have been contending
that bank reserves are still not large
enough to sustain a pronounced forward
movement in business and finance seem
to be in a fair way of haslng their objec-
tions answered. The country's foreign
trade statement for March, published last
Friday, recorded the smallest excess of
exports over imports for any month in the
present year. I lie excess was II3.000.OOQ.

i This compared with an excess of $19,000,001
of imports over exports in March last year,
and the general export balance for the nine
months of the riecal year Is $140,000,000. a
figure from which no pessimistic deduc-
tions can be drawn. It was noted y

that imports are beginning to fall off very
rapidly. Thus at this port, that is to say
the largest importing centre of the coun-
try, the total for the last week was but

'$15,5:8,000, as compared with nearly
1:0,000,000 in the corresponding weelr

'in 1910. The Issue of $10,000,000 New
I ork State bondi offered for sale at
I the end of last week was very heavily
' oversubscribed at high figures. Finally,

y thoughtful people in the finan
cial nisirici uepuii uj pay come need
to the fact that the question of tariff re-

vision at the present session of Congress,
that has been held up as a bugaboo for n
long time, is rapidly becoming shorn of its
terrors. The full Democratic programme
for tariff revision is now known and it is
in no way drastic or alarming. More-
over evidences are accumulating that
even the moderate revision that is con-
templated may fail of accomplishment.
Trustworthy advicesTrom Washington
are to the effect that it is very doubtful if
the reduction in wool duties that has been
suggested by the Democratic leaders can
pass even the House of Representatives,
and whether it does or not it is altogether
plain that the tariff revision bills, includ-
ing perhaps that providing for Canadian
reciprocity itself, will meet with most
serious obstacles in their way through the

i United States Senate. The situation in,
, in other words, one in which the worst
that can Happen regarding me tariff in
already known: that this worst is in no
way biibstantially disturbing and that in
the final upshot it may receive consider-
able amendment.
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PlttabgOpr. 79
P4CCSK
PCCASLptlia

- 1

I

4.-

1

17

119

3

54
174
14
22
:u

114
16

134
66
414

117
1264

12
107

72
144
IS

271
72

104
IS

107
16

144

1074
164

1234
104
110
104
214
604

1244
104
1011

21

11

91
116

Bid.
DtltAOpf.. 7'
Bath Steel... as
Bth Steel pf 6:
DklyortT... 7?
Dknt'o OM.133SX
Ilrunswlcit.. Oil
Dulterlek... i
Can Pac ZZIH
Cen Leather :?',
CcnLtberpt otH
Ches 4 Ohio. SO1

Chi 4 Alton. 24'i
Chi Gt West. 21
Cbl GtWpf 41'1
Chi ASH-.- .

144
Ch JtAStP.llOVi
Cit StPpl47
ChlnoCop., 22
CCC&StL. S

CCCASLpf :i
Col Fuel 4 1. 20
Col South... 52
Col So lit pf 71
Col so 2d pf.
ConOa 14,V

ComPdRef. 14

CornPftsf pf 7s i
Del A Hud 187
Del 1.4 W...S0S
Den 4 RO... iOi
Pen 4 no pf aj'j
Dli Seeur,
DSS4A.. .
D S S 4 A pf.
Erie
r.rtelstpf..

4

:s'

Lrle2d pf... 37
rJMIn4.S. 2

PeilU4Spf. i
Gen Rlec....l30!4
Gt North pf. 1:54
Ot.NOctfs.. 6I'
Gotdfleld.... 4

Harvester... lilt
Harv'trpM22'4
Havana El.. 93
Havana pf . 91
Hock Vat.,..! 2

IlIlD0liCen..ll7
lnter-DJie- t.

lnt Paper... in
lnt Paper pf 47 4
lEIPump...
lnt Pump pf J
Iowa Cent... 11

Iowa Cen pf. 2 a
Kan City So.
Kan C So pf.
Lack Steel .

3.H4

47'i

ln'i
524

394

33U

44
LacledeOai.1024
LakeEAW. 15
LG4tWpf 30
Long Island 3

Lehlcn VI..172J
Lou4.Naah.144
Haekay ....
Uaekay pf . 7

Kx dMdend.

. j.

Cont

Alkti. BI4.
' Pitta Steel ploiH

Hit Pr Steel Car. 32

tt PrSteelCpf 9l!a
7 PubSarvlce.lltH

142 PullPCr...ieO
10 RyStSpr... H
30 RyStSprpf

22 Ray Cons... UH
2S4 Readlnf U4ti

16.1 Am
l.vn

7iW

99K Read 1st pf.. 90
0!llRead2dpf . 9

30 iRepub Steel.
2H4.!Rep Steel pf. 94
44i lteek Island. :H

144H Rock titd pt 3

I20 SI
150 StL4SF lpf 0
221 StL4SF2pI 404
63 SlLSW.. . 30
93 StLSV.-pf- ..

6

31 StP40m...ll3
34 SoPaclne...tl4Tt
70 SoPRSut.. DO

4 Southern Ity 2H
14H SoHypf.,,. 2ti

14H Tenn Cop... 34
73 rexatCo,.,.

UH'i TexaiPae... 24
350 TnlrdAv.... 94
30H rstL4Y.. IS4
70!lrstt Wpf. 434
344;Twln ctty...los
ithjfnderwooi. 69V

2A p.lOi'i
:oH Cn Ui 4 P. 6i
474 Cnlllf4Ppf 54
30 irn Pacific... 17'
33 L'n Pacpf. . 934
A3 Union R lav 42

1 31 UnRlnvpf. 72
1244 Cn Clear pf. 1024
tZ't Un DryGdi.lOt

Dry Opf 1044
117 iL'SCI Pipe. 14
l24HUSCIPpf.. 3

L'SElpretl. 9
97ilUSRealty4l 734

1 24! US Red 4 K. .Vt
137HUSR4Rpr.. II

19 USRjbbar.. 40K
U StlCS Rub t
lfl4USRub2pt. 7S(
49
19 HI

ta
l4
31

34
7

4

Consols

Government
Rarvarlen Government

Government
Hamburg Government

US Steel.... 7at(
US Sleet pf..lll4
Uub 43's

34

Wabasb. W . k I .
'lYeUsr Ex.

lorHlWnthouse.. 63
20 WestVld ... 49

7 WeatUdpf. 7.1

C2 West Un Til 724
17.1 Kvhee!4LF. 44
143 !nT4LElp 12

24'V4LE2pt a

74 Wit Central, eg

iobf.iox boxds.

German 34s
German Consols a
Prussian 4a

4a
Saxony la

la

Copper

.132

City Berlin 1004
City Cologne

Augiburg
City Munich
City Frankfort-on-Uain24i.-

City Vienna
Mexican Government gold
Russian Government
French Rente
British Consols
Spsnlsa Ext

ICO

101

of tt
of 4s 100
of 4a

of 4s
of
of 4a

3 ...
4a

la

it
THE CURB MARKET.

Business cjirb yeterday shade
active, extremely

limited. Standard transaction
shares tradlne

American Tobacco Increased
hlghr prices.
partment developed particularly
strong demand
improvement which points
Among quarter

Arbor notes, which traded
selling

of Tonopah Nevada appeared.
Transaction detail market

yesterday at follow- -

fe

Tobtcco
Copper..

Aruona

L'niwool

ClL'n

pf.ltl4

Cananea..
Copper.

Rubber
Inspiration

lirSMCo.
Valley.

Nevada
Nlplsdng
Nevada Hills...

PonUPlne
Central...

Pittsburg
Standard
Tononah
Tonopah

4
United

Ll

3

11
99

Ut

91

1K
m

29
eo
32

90

01

64

22
67

140

62

64

130
17
10
20

67
106

6

44
73

104
103

IS

100

4t!
111

120
44

127
17

17!

67

76

3

14
7

J Hi
934 944

N4

City 99(

24s

94
924

914
934
314

944

44
103
102

M'.f
3

101
100"

9

924

on the
If it wa

Oil on of
100 rose to 670

in at
In tho not de

a
for the

4s, rote lit"
in

the
In for the

of
in In the

rim
tng. tit. tng

430 432 449 431

. 44 43-1- 41 1 43-1-

1S-1- 11-1- 11 It
400 Kly ,22 2.1

4m 64 64 Vi 64
yti 34 34 34 54
400 Hill 4 4 4 4
400 . H 114
,VO Cop .. 74 74 7 7

Km Ext. . 11 II 30 30
s Kerr 4 64 64 t(

,V 1a 49 16 44 44
too 14 14 14 14

. 64 ',' 4 4
looo H 13-- H 6

M Co., . 104 104 104
l.vn 34 34 31. is

200 4 4 4 4
2700 CM 3 3 63 36

411 14 14 19-1-

50 4 14 14 14 14
10.1 Oil. . 6AA 670 663 670
30 M of Nev 74 74 Vi 74
Sm F.it.
2(in

13-3- ! 13 32 13 3:

12.1 Clg Mf Co. 3 MV

W V S 4 14 I IS IS
130 U S 4 Hi 64 '

Al W I 3s 72 72

91

93

16

4

3 364
I 1

4 34

Amicsswl. 100 11

Ann.rbor2i s 99 99 90

4

22 23

12 32

2000 5t. . 244 244 244 244
Erie i wl 101 101

ftrmn M K 4 T 5a w I. 984 904

NVStteImp4all034
lAonnTexCoconvSs., 1011(10141013--

CVRR STOCKS CLOSIXG

Veiferrfrtf, Ttiuriiav.
HUt.Atktt. 7114,

American Tobacco. .. 43 450 433
Writing Taper. 14 24 14 24

Hay 4 14 s 4
. 44 4 .VI 44 44

Col Copper.... 54 64 4 34
Co.iltllon. . 14 174 14 174

Chicago Sjhay.. 44 34 44 84
Florence. 14 11 l' 14

Copper,. 34 U
Cananea,, 64 4 K 4

Guggenheim Explor... I6 193 193

Havana Tobacco . . 4 4 fl

Havana Tobacco pf., . 10 10 I

Intcrcon Rubber 314 32 82

Inspiration Copper. .. 7 74 7 74
64 4 4

La 44 44 44 44
A 14 4 S

Copper ... 134 14 14 14
Nevada-Utah- . U 4 13--

Northern See stubs.,. ,100 104 104

Nlpltslng Mines..,. t04 104 104 104
Ohio Copper Hi 14 IH 14
Ray Central 14 1 -- ! Ha 1

Standard Milling 14 17 14 17

Standard Milling pf.. .. 49 31 49 SI

Standard Oil 69 63 67
Tonopah Mining 74 74 74 74

Copper 34 4 14 4

Copper 0 14 9 14.... 3 S7 S 17

34 4 34 4

Express 4t s M 67 M
Praden Rt lot 101 100

S S it U 21 1 21

Western St (14

STATEMENT.

HTCSD4T.
by to banks,

Paid by to

to on transaction!
aiKC

by to
by to , .

to ...

Atkti

1!0)

214

lH
1I4H

40Vt

1134

264

474

394
1764

1034

514

744

-- Hi
7U

C3U

714

694

1004

waa
more even still

some and
alto

bond and
there

New York State

other issue this were
Ann were

firtt time Some little

were

linden

Uli. iViif.

1316
Cons..

(ireene
Glroux
Hold Cop.
Inter 314 314

Jumbo
UUe...

Rote. 49.16
McKIn
Mason

UUh..
104

IMS
Pree Metals Corp.

Rty 1916

Union Mines.

I.lgnt Hrat
pf...

liovps.
liom f!ulf4

1316

inrm 10013 1007-i- looj-i- s

trnrio r3".nt
Cons Srlona

2S,KO notes 1014 1014
994 904

mono 1034 1004 100i
10lJ.lt

Aruer
State Gat..

Urmlcn
British
llutte

Glroux
Oreene

314

Kerr
Hose

Mason
Miami

1V16

United
United Pt...
United Cigar Mfg
Yukon Gold

BONDS.

Adsmt

Cona
Pacific 834' 834 M4

Paid
banks

Gain banks day's
rStTJAT LAST.

Paid banks
Paid banks

Gain banks

1014

Lost banks same period week 1.111,000

Dl VI EX PEC LA RA TIOXS.
Cwiponinnd rrm.

Federal Sugar, quarterly
Mexican Lead, semi-

annual , ,

New Central Coal, semi-
annual. ,

People's Gas. quarterly. .
Siege! StoretCorporst'on.

quarterly

134.

Sup

Slack,
pfd.

Ami.
14

7

1044

1004

1614

109H

164

30

100

tu

eit.

1(0

290

Alkti.
450

1M

Valley

ton

662

104

pfd.

.14.614.000
, 3,71,000

466,000

it.tu.ooo
6.3M.OOO

!. 11000
to previous

It It

May 1

14 May 1

IX
May 1

May 23

Pfd, IN alT t

THE BOSTON MARKET.

Boston, April 17. The copper shsre
shewed e weak tone to-d- and under
moderate offertni prices yielded easily.
Kerr Lake shotted a lots of 'A on fairly
active trading. North Butt declined !.
while the balance of the list ehoned only
fractional changes where any occurred.

American Agricultural Chemical com-
mon waa weak In the industrial list, more
in sympathy with the New York decline
than to any specific news. The balance
of the Industrial and rail lists were dull
and unworthy of comment. The Sum
mary:

Ope- - HI9V ton" i

Sul. m;, .
A Adttnture, . s .1 3

40 Allouet. .12 33 XI
.vi Arizona Com'!... , 1.14 114 1.14

IM Butte 4 Bal . 14 44 44
im Boston 4 Corbln.. 1) 114 U
loo Butte CoallUon... 17 17 17
61 Cal & Arl . 434 4t4 40

3 centennial 1 12 11
10 Intplrattoo 14 14 1't- too Copper Rant e. en 61 60

AO Daly-We- 44 4 44
lU Katt Butte. 13 11 11
143 Indiana. 134 134 13

23 Franklin 4 9
3 Qranbr.. 31 31 31

230 Oreene Cananea.. 64 S 64
100 niraut .3 13-- 1 3 .vt 3 ? 3
430 Helvetia. . . 14 14 14
z Isle lloyale.. 124 124 134

1331 Kerr Lake. 4
4.1 Lake Copper .11 M 3ti 1IJX

Ton Miami. l4 134 11W
20 Mohawk .164 Mh V!4

213 Nevada Com . 1 I la
129 Nlplaslng . 104 104 104
4B North Butte 2i'j 28'j 274

10 Old Dominion M M
3 Osceola . 104 lot 101

10 gultiry 6 ei 6
40 Hay Con... 134 131 I34
13 Shannon in 10 10

too Superior 3.1 M 5.1

310 Sup 4 Botton , .1 .1 11

137 Sup 4 Pitts Wl 134 I.14
10 Tamarack.. M .ia :
13 Trinity. 44414l Utah Apex. . 34 24 34
.10 IIS Smelter. . .14 344 34
5t U S Smelter pf . 43 li Wi 4.11;
25 Victoria. 1 IS 1

310 Winona 6i lu 64
A4 Wolverine,. 10 10 In

400 Wyandot. 14 14 IW

naiLSOAU stock
17S Boston 4 Albany .210
30 Boston Elevated. .12
30 HostonA Lowell.. 2114
63 Boston A Maine lis

2 lioaton 4 I'rov 2334
10 C .1 1 4 S Y 1374
10 C J H 4 8 V pf 104

173 I'ltcbbiirg pf.. 12
.11 Maes r.ieciric. 17

til Maa Electric of.. 174
2 N Y N H 4 H

33 Old colonv ...
23 Rutland pf.
.14 W F. S R R..
22 W E S R R pf.

144
39

1H1CHJ.AKI0C1.
50 Amer Pnen pf. ., 14

73 Amer Tel 4 Tel.. 144
420 Amer Ag Caem. 374
141 Am Ag Chem pf..l014
173 A G 4 W I. . . Ctj
300 G 4 W I pf.. . 22

i r.3siern 3 s. .
21 Island Creek pf.

172 Maaa Gas, .
101 Matt Gat of.

24 New Eng Tel..
117 Pullman... .

40 Reeee H ilton. li1in Seattle Electric. ..in
2 Seattle Elec pf....

11 4 Co.... 1014
2 United Shoe M . Mil

7 United Shoe M pf 24
24 United Krull. 1M
70 Wool . 34

pf. 914
CI SB SI

Ahmeek
Ray State Oat
Rlack Mounuln
Bohemia..
I'otton-Fl- y

Chtno....
rhemune. .. .
Corbln Coptver , . . .
Cobtlt Central
rviv

National Copper.,
I a Rote...
tuittenutetit coai.
New Btlllc.

10.14

1604

Swift

Wool
OCXS.

1014

1274

1574

1014
22'

914

144

ctotivo

.14

THE PHILADELPHIA MARKET.

Philadelphia, April 17. The local mar
ket y was dull and featureless,
prices generally fractionally lower the
r!re. Tonopah Mining closed lower.lViUrlelnhi Transit '. lower. Phil.
deipnta Kapia renincatesand Union
mary

Traction J lower.

I..1 Am Cement .
IV) Am Rya..
302 Cambria Steel..

2 Elee Storage.
II Gen Asphalt
no Highlander... ,

44 Ins Co of N A .
M Lehigh N'av

2 Lehleh Nav ctf
113 thlgh Vallev..

62

MIIHUI3

Oali
Oats

El

r.aisoi

13
134

82

141

224

Hr

ren-
in

. 14
44t(

204
824

. 824

2114

2964

rsicxs.

.44

Ranld
iransn

;fc.

"S

Lehigh Trant 6 S
Tram

2
Pnlla 0iPhlla Elec.
Phlla Rapid Tran.
Phlla Rapid
Tonopah Mln....
Tonopah-Belmon- t

Vnlon Traction
United .. Mi Ml
United
Warwick 11

West Jertey
ONI.

10000 I thigh . 84 84lSOOPennattlfdSt...Past... .974 974
lntoo Phlla

Phlla Elee .1034 1034 1034

THE CHICAGO MARKET.

Chicago. April general
depression aeveiopeo market,
nrinrinai v unuioaiion

Brick. fiears-Roebuc- k Booth
Fisheries showed decline three
point limited tradlne absence

aunnort increasea ceansn leellna.
The Inoulry bond continues good,

demand Chicago Hallway the
feature, summary;

Oren

ll Fisheries... 47
Booth . J
Canal 4 nock. .

Pneum
Chlcaeo Suhway.

M Telephone . 1194
13 ChlT1tle4Trust..ls

Comwlth Edlsoo. 124
Diamond Match...

1.1 (l K,
MrCrum

s National Carbon.
I People-- ! . .

QuaVer
Quaker
Seart.Roehtick..

10 Seart'Hoeh'k
South
Sullt
United Board

OKD.
S.vno Chgo Clly
loom enco
10000

t. ,,
s

IjiVc
60000 Northvt'n

Osden .

.
May . .
.tune , ,

,

11.60
1

A

2
4

9

9

O
7.

ft,

4

220
12

113

1374

17

1464
1

.19

R94
1034

14
1434
674

224
2

4
92

84
143

104

81

.M4

814

2114

12

14
7

14
13

.13

4
1034

14
1414
374

2

934

1604
10

8
1014

33

24
.14

904

Mine

Imp

21!4
11

2934
1374

144

1034

1414jfl

8.14

1604

1014

904

J
. 170

. I? 2
11

. . .22 2:4
14 '

... 1 1

. I 1 I3-- I
..

24

nlth
at

V

pt

tit,
14

ine eum

rii.
1

443.14
73.4

4
204

8:4
.14 Val 6

10.1 Lent of. 21 21 21
Hill 004 04
Co pf 424 424

220 . 14 14 14
lost 14 14 174
17.1 Tr ctf 164 14 174

7U 7i 71.
223 34

1444 .. 44 44 4.14
Oat 4
Co of N J. .242 242 Mr

4 It II
to S4's 844 14

ajm Am Gat 4s E St., ,11 M S3
Val 4a.. 4to 10

1000 Pes
Elee as 7 79 7

2000 ft.,

s4
874

A tone
in me

or notrjar
Illinois and

one to
on Th

or
with

for Ss
ine..

Booth
40 nn pr...
60

SIMChi Tool..
100

Chi

29
22 014

10 pf

Gas
20

.1 M
1147

pt
50

404 Co 101
20 Box 44

Ry 5i, .102
ny ut as
Gas 3s

SOOO Fii deb
SOOO St El St..

El
Gas St.

DAILY TREASURY STATEMEXT.
WtsniKOTON. statement

receipts expenditures Treasury
Satutinv. FtitnXvmr.

Receipt! ..t3.8M.24l I26.M1.323 152.73..1A3
Expenditures!. 30,603,31 539.S4A.710

Surplus SmjlWef. 11.093.219
receipts ruttorat Saturday

11.10B57; Internal ordinary.
corporation 111.637, miscellaneous

13.16,114. National recetved re-
demption. (2.234.50.

statement

KEttRTB
bullion USO.rjoaooo

redeem outstanding certificates. .11,440.472.669
otNUSAL

140.62,.iM
certificates 34.6U.sio

16.136.247
certificates 7,12.8n

National 2.718.73

Deduct current liabilities

ITerklng balance Treaturr.,.
national

bullion, subsidiary

Awaiting reimbursement
balance

Lead

Bid
It
II
11

43

14

10
12

74

102

tl

10s

014

44

204

5

210

1144
2804

10

141

Bli.

si;

44
24

82U

444

2t
!Wl

04

54
137

10
T4

v.oni

Cloj.

604

ii84
124

94 P14
1144 1144 1144 1144
irat 1014 1014 103',

1044 104W 1044
144 1444 1444i:nl i2ii2 i:i4 1214

1024 iniH 1024

1014 wiu iniu84 84S04
e?t Wi

April
shows:

Tlt moil.
42O.0C.1

from
from revenue,

bank notet

cash United Statet rets-ure- r

April tbowt:
rrxD.

Cold
TSTTST rOD.

rriiD.
Gold
Gold
Silver
Sliver
United Statet nolet ft.,

bank notet
Total

banks
Silver silver

minor coin..

Cash

4
5

2t0
1274

10
126

14
7

11

174
102

,84
2

814

142

144

8

J4ita
.144

seed,
163

7
1 9- -t

13-- 1

.1 .1

Val

4

121

1

4

loser

14

44
'

824
H3Vj

n(
421

14

22
It

a

1014

IT. of
due

tired
of

tne
for

the

Inff.

iouii

604

Side

144

Iron

His- - toil- -

ef. '(. (no,
4 46 4
75 73 73
SOW sou
51 U 31 51 tj
44 44 44no no

1.1 1M 1.1
12 12

814 834 B34

834 934

10 19 19 19
104 4

1451,

04 94 94 944 1014 1014 1014
47s 4?t

9Vt IWS 884 Bets
Ml 9442 944 , 94U

101U
94 84sou " sou A04
94 8?2
81 4 81

17. The of tbe
and of the

.

..
The were

tai. and
for

The of the T
for 11

coin and

To

coin

dollar

In the
In

and
,

, ,

M

63
,

.

II
7

4

1

201,

4

109.UT.47
A3, 594,626

137,332.933
31,730,171

:e.nH,j53
M4.S67

63,5.,: IS

Tbe Metal Market.
Tbe copper market yesterday was heavy. Lake

waa quoted llKCllc. and eleetrolytlo at 134
tie. Tin rote 4c In the bid and 4ae. In the

asking price sympathy nlth strength abroad.
Frlcet for standard copper rioted at follows:

Spot
April.

spelter,.

Ytitirtav.

60
..41,16

Atkld.
73

11

11 7S
II 7.1

SO

41.20

Bin.
11 6
il a
11
11 63

43
60

41. U

38
9t

4

10

13

4
21

14

10V"

7

in

4
4

93 83

1071.347

at
In

TVlurjda

63

Uktit.
11.73
11.7
11 73
II 7

4. SO

S3
43 3

TBE ORAISJtARKETS.
Wheat Decline After Recent Heavy Cet.

erlnt Also a Good Deal or Profit
Takln; May Premlom meduced
sharply-Weat- her and Crop News
More Favorable Cora and Oats
Uiwer.

Wheat declined. There was a lessened
demand from short and very noticeable

long" liquidation as well as an easing
up In bullish demonstration agalnit May
short In Chicago. Improved weather con-

ditions prevailed In the Northwest and In
Canada, with good progress In field work.
The May premium over July In Chicago
at the close wm Sj.c, against Wic. on Satur-
day. At the start traders were more or
less nervous, but It soon becsme apparent
that leading bulls were selling and that the
. k. . ..1.......... r c a h oH a i mnrli.il. for
the time being at least, the culmination j

of the covering movement In the May poet-- 1

tlon at Chicago which haa been the lead
ing feature In the recent sdvancs. inisi
led to a selling movement which wa lurtner
encouraged by woaknesa at Minneapolis
and Winnipeg, which were prominent In
the rise on Saturday. The cash demand
In the Northwest, moreover, was less active. I

Weather conditions were generally favor-- ,
able. Winnipeg wired: "We havo had a
fine rain nd snowfall the last ten days,
which l a very- - valuable contribution to
the soil and will put It In excellent condi-
tion." Another despatch from Winnipeg
reported the official amount of wheat back
In farmer ' hands et about :;..0,000 bushel,
V Broomhatl cable from India stated thnt
the weather was favorable, that harvesting
and threshing were Progressing favorably
and that while the movement wa rather I

slow the farmers were Inclined to hold
for higher prices; the prediction- - were for
an Increased movement and larger exports
during May. A Chicago despatch said
that St. Louis was offering 7.J.000 bushels
at within .,c. of working limits for ship-- ,
ment to Chicago. St. Louis was Uic under I

Chicago, an unusual thing. Wheat on pas- -'

sage Increased 632.000 bushels forth week.
The world's wheat export were 12.026,000

bushel, against 14,764,000 bushels the
previous week and l2.44S.ooo last year.
Th total exports of American were 5.112.000
bushels, against 1,M,000 a year ago. 'the
Northwestern receipts, for a chsnge. were
299 care, against 23S cars last week and 241

a year ago. At Winnipeg they were 323

cars, against 439 last week and 131 last year
On tia other hsnd receipts were yet

small, a large shrinkage was shown In th
Minneapolis stock and the risible supply
exhibited a good sized decrease. Minne-
apolis stocks decressed SOO.OOO bush. In
two days. The Buenos Ayres market,
which was theonly foreign market open, sent
higher cables. The world's visible supply
showed a decrease for the week of t,M7,roo
bush., compared with an increase last year
of 284.000 bush. Sellers included Messrs.
Logan. Barrell, Clement-Curti- s and Jackson
Bros.

Harris. Wlnthrop A Co,- - Chicago des
patches said. "Light receipts are expected.
at the Northwest until after seeding opera-
tions re finished. With us tt Is the expected
that is happ ening in wheat. W e have been
outlining the congestion in May and the too
unanimous bear position in July, with its
probability of advancing, and advancing too
faster than September. To-da- y there
was a considerable backset. Outside mar-
ket have suffered more than Chicago, with
the result that both Toledo and St. Louis
have been nearer working basis for ship-
ments to Chicago. The St. Louis dltcount
from Chicago May price v It the
widest that has been seen In about five years.
Cash wheat demand has been nil In local
markets and wheat and flour trade also has
been lighter, northwest and eist. Never-
theless miller have bought May and July
futures at Mlnneinolls rather freely
Proportion of winter In arrivals
wa larger than a year ago at 61 cars.
Technical decrease ot 499,000 bush, in the
visible wheat supply ot St. Louis was made
owing to withdrawal of net ouantlty of
elevator room from the regular list. Balti-
more claimed to haie sold a little wheit

y to Liverpool. A setback is natural
nd the Mav wheat may react some further.

carrying other months wlth .lt In a lessenl.,,t much rurlh.p mmmIaii
think wheat can be bought for ecalpinr
profit again. It ia pretty early to sell
Julv for long null yet."

Corn aecunea unner selling inaurea ny
the improved weather conditions in the
West, a rather lest active cash demand and
report that country onenngs were nnore
free. Receipts, though, were small and the
visible supply reflected the small move-
ment of laat week. World' exnort were
3.7M.OOO bush., as compared with 2,517,000
the week Deiore ana i.ts.i.usj ine corre-
sponding week last year. There was. how-
ever, a fair demand on the decline. The
visible supply showed a decrease of 1.00 1, 000
bush., as compared with a decrease of
670,000 for the corresponding week a year
ago. lavs were alio tower, sncimnrovea
weather condition in the West and North
west lnaucea a selling movement, on ine
prospects of more active field work. Re-

ports from Iowa stated that seeding wa
almost finished. The visible supply showed
a decrease of 401.000 bush, for the week,
agsinst a decrease of 71,000 laat year.

the erot Mri7.
Wheat dull and lower; No. 2 red. oVc.

elevator. Cora unsettled: No. z. 37 He. f. o.
b.: sales, ie.000 bush. Oat quiet: standards
39c.: No. 3 white. 3940. Rye nominal. Fu-
ture were aa follows:

Open- - Hie- - OSS- - Clai. Ir
meat:

May
July
September..

Caen:
May
July

.sir. mlrei ram:
April
Mar
June

CrtlcAao, April Prices follow;

Truest:
May
July...
September..
ueremnvr...
May
July
sepiemDer..

oats:
May
July
aepiemoer..

n'Atai;
Minn. .

Culuth...
.idur).

Winnipeg.,

Toledo

Kan.Cltv..
Loutt....May

Fitr:
Duluth. .

Oorr:
Toledo

Corn:
Kan. Clly

Louis.

n '

1

Mar

May

J

Ine. tti. est. tne. cum.
.so VU W4Tt
94 94 814

,.93 834 83
Last Call.

Did. Alkti.

17. were

Corn:

St.

Open- -

inff.

.7v--
7i-- J

38

,.494-i- ;
sojt--

,324-11- 4
4 12

. an
MAKKETB.

tng.
974

July . 94
aepi.. vivi
Xtav . B1,
July . BiMay

tct.
July.. 844
May . 80
July . W
May . ft.i'4

July
Mt
4?t

2M

Oct.. .767

May . 474
May , .44

Flour waa quiet

.374 174'

Hie.
tit.
014,
S7l'

4
4814
304
314

124

114
OTHER

Optn- -

.May

H lan-
es! .

st
904
81).
95

4
M
944
eo

457
2l
4!

239

773

44
and

S44 II

,

7674

91
CToi- -
Int. Clou.

57
174

.0117- -
ut. Ina,

814
MU 7434

674

484 404 414
SOs

SIN 114 124
"It114 314

tit.

874
8

R74
44
ls

S3J4

44

CIoi- -

inu. fir.
wo

9
84874
s4

e.ii
n

MS
44

fill'
37i

239

773

V.i

534
S3
S3

as

4

CIo. Prer.
Close.

4 80
4m 4674 4

S0l( SOI,
314 3IH Sift

314 114
12

Lev
83(
84
84

4

25

474

84 834

Pret.

874

Trfr.
CI

97

834

D8

?A
B5

4

64 Ji
236

770

47i
4!tsteady. Spring

patents, t4.O(?l$1.40; Kansas straights, $4. o
311.65.

MOXEY AXD EXCHAXGE.

Money on call on the fitock Exchange
yesterday opened at per cent., highest
24, lowest 2, and closed at 2.4 per cent.
Most of the day' loans were at 21,' per
cent. Time money ruled quiet, with an
easy tone. Rates were 3!-- j per cent, for
sixty daya, 2!,' to per. cent, for ninety
days. 3 to perfcent. for (our. five and
six months and 4 to 4! per cent, for over
the year. There was a fair business In
commercial paper, which was quoted at
4 to 44' pr f,r !ty to ninety days
Indorsed bill receivable and four to
months prime single names; 4 per cent,
and upward for others.

The sterling exchange market ruled firm
yesterday with rates & points higher. The
close was at 4. M6MS 4.64IO for sixty dars.
4.S4J0H 4.60 for demand and 4,680r4,Sfio
for onbtee. Franca were quoted at s.:o
less lest retchemarks, 91
pitia less

Domestic exohange on New York; Boa
ton-i- uc. Qiscouni. 330, pre-
mium. Charleston Buying, oar: aelllnv.

premium. Cincinnati- par. Rt, l.oula
premium, new means

soc. discount: hanks, 11 premium.
Minneapolis 600. premium. Montreal --
46lii3isic. discount. St. Paul 700. pre
mium, nan r rancisco 40c, premium.

24

34

.14

six

.130.

New York Clearing House statement:
tlcnangeH, t.'u.i,otw,inn: oaiances, tl.v.3iO,i:o

debit balance, $217,470.
Commercial nrice of bar silver in New

York, sjo. suver in i.onaon . closed
24 .Mexican silver dollars were
quoted at 45fd49c.

Mackay&Co.
Bankers

Mertbtri N. i Stuk Exthjrt

New Jersey & Hudson River

Railway & Ferry Go,

First Mtrtgait 4 londt
DUE MARCH let. 1930

To Yield 5

Dtscription on Application

55 WALL STREET
NEW YORK

IRetandslQ.
33 Pine St., New York
507 Chestnut St.. Philadelphia

High Grade
Investment
Securities

Lists cn request

$100,000
Saratoga Springs.N.Y.

PARK 441 BONDS.
Da April 1. MIS to 1040

4.000 each year.
Tax eiempt In New York.

Legal for Savings Banks and Trustees

Price to Net 4.15
Circular with other oRerlngt legal for Savtaft

Banks, litIdler from 4 to 4 J0,
tent on request.

RAIt-ROA- AND CORPORATION BONDS
to jleld 4 to 6

Write for particulars.

ESTABROOK & CO.,
Member New York Slock Eschante.

34 Broad St- - .New York.
Boston. Baltimore. Ch'.raii.

International Agricultural Corpora-- 1

tion stocks
Pennsylvania Water tic Power

Stocks etc Bonds
Consolidated Rubber Tiro Co.

Stacks St Incomes
Pacific Gas tfc Electric Co. preferred

BOUGHT AND SOLD

Lam arche & Coady
'Phone 13 Broad

25 Bread Street. New York

$100,000
State of Massachusetts

Gold Reg. ZlA

im Mil, 1933, (or sals u 3t basis

Blake Brothers & Co.,
SO EXCHANGE PLACE.

NEW YORK C1TV

STOCKS BONDS
COMMERCIAL PAPER

Curtis & Sanger
MEMBERS

NEW TOKK. BOSTON AND CHICAGO
STOCK E XCMAMGES

BOSTON "EwViaS CBlCAfiO

Ghieago Railways Go.
Pur. Money 45 Income 4s

and Scrip

Babeock,Rushton&Oo.
Members New York and Chicago Stock

Exchanges
7 Wall St., N. T. Tbe Rookery, Chi cage

WE SPECIALIZE IN

Western Pacific Stock

S. H. P. PELL & CO.
Member New York Stock Exchasff.

n-- ir In ITnlliteiS snrf In&rtlve Securities
Tel, 7S6J Hanover. 43 Kxchange Ft.. N. Y.

GUARANTEED 596 STOCK
t omnariv nJ rim

DIVIDENDS CONTINTOUSLY SS YEARS
oow ftcillnn si a low price

Writ for nartlrulars
W. E. HUTTON & CO.

Viamtvr "vsa. VlirU .SlA4U LsrhftHCf.
WU and Uroad Sis.. New York. Vristif Wlrffc

International Agricultural

Corporation.
COMMON PREFERRED

UOI'OllT AMI SOLD

CILLIAT 8CHROEDER
Telephone 7493-- Hanover. 48 Eschangei ir

ENGINEERS.

H. M. Byllesby&Co.
ENGINEERS

Examinations and Reports
aoe SOUTH LA SALLE STREET

CHICAGO
nrtlut, On OklMoM Cl y, out iw 11

Business Troubles.
A credllors' petition In bankruptcr h

been filed against William Scharralh
Waller A. Sternberg, Importers and man-
ufacturer of artificial flowers and feaur
at 67 East Ninth street, and .ludee Holt ha
appointed Archibald llougla receiver
bllitles are put at $s:,50i, of which
Is unsecured and $17,mo secured by '"
house receipts, and merchandise. '!
consist of stoJ-k- , which cost 1,0,000, sua
account of 1.1,000.

A creditor' petition In bankruptcr h

been filed against Charles h Schwacn anl
Alfred Totosky (Sc.hwach A Po,nv
manufacturers of gown at 22 W est rwentr-sevent- h

street. Liabilities are 1:0,000 and
assets ir.'.&oo.

Joseph N. Everitt. promoter of rninin
companies, of 44 Weal Forty-fift- h 'r' .

with liabilities of H6.4M. and Alono Vi'

with liabilities or 5:.o3. have obtained dif
charges In bankruptcy.


